





I\TZZ\TeXVbalZ \'Ta\ = T \'chOXffXeXhalXfcXe\XamT!fgeTheW\aTe\TIXTee\VW [ XagXl ™~ T
e\V[\XWXhaTlc\Ta\Y\VTm\baX TggXagTIXWXggTZ \TgT!ICe\ ~ TW\\ageTceXaWXeX/dhT AT\
i\TZZ\blVbaNabfge\'T ~ \WTidhTggebimT =~ cXIOYbaWT ~ XagT _X\Vbaf\WXeTeXlhaT fXe\X W\
TfcXgg\lcXelZTeTag\eX\ | bebUXaXffXeXX! TlabfgeTigeTadh\_\gz!I7T_THFVX gTWX_T
WXFfg\aTm\baX'T_TiceXcTeTm\baXWX\WbVh ~ Xag\laXVXffTe\IcTffTaWbicXel T:fX_Xm\baX
WX\~ Xmm\W\Ige T Fecbegblc\DITWTgg\TbZa\WXV\R\baX WX i XIXFfXeX.cbaWXeTgTVbaVheT!ka
dhXfgTZh\WTIIXfc_beXeX ™ bighggX_XIVbaf\WXeTm\ba\XffXam\T \WTYTeX'cXeTff\VheTeV\
VXA IINTZZ\bIAT F\VhebIc\TVX 1 b_XIXce\ 1 bIW\IfgeXfficXelghgg\\l = X = Ue\WX_TNT ~\Z\T!
cX bf\\aV_hf\lICeXcTe\T ~ bVWT ™ XZ \bicXelhalTi i XagheT\aW\ ~ Xag\VTU\ XI

FXWXVAWT ~ bW\icbegTe \\ali TVTamT
I\TZZ\TeXichONVThfTeXIfgeX FFNFVDIXIcF\Vb_bZ\VbIT labfgeblT ~ \WWVbIIFXIWXVWWT ~ biW\icbegTe_bivbalab\Tce\ ™ TIWA
c\Ta\"\VTeXhali\TZZ\ble\VbeW\T ~ bIW\IV[\XWXeXVbaf\Z \bIT I~ XW\Vbli XgXe\aTe\bicXeYTeZ \li\iXeXIT I~ XZ \b
dhXfgTIXfcXe\XamT!

FXWXVAWT =~ bIWA_TF\Te \TIVTFTITVVhWAg\
8\~ chegTagXigebi TeX] XicXefbaXZ\hfgXV[XVbabfVTabl X'TU\ghw\a\WX\iabfge\T ~ WXV [XIf\TablTggXagX T\ beb
Vb ™ chegT ™ Xag\X(TIVh ~ XIVT ™~ U\Tab-IU\fbZaTIXFFXeXIFX ™ ceX(eTZZ\haZ\U\ [XWID) ™ chegTagX! TFV\TeXITaV [ X\
eXVTc\ghWX 1~ XW\Vbli XgXe\aTe\bVheTagX cXelghggX! XlaXVXff\gzW\ig\cbfTa\gTe\bN\alabfgeTITFfXamT!IDhXfgT
fb_hm\baXDicTeg\Vb_Te ™ XagX\aW\VTgTIcXeNiZTgg\V [XN\alZXaXeT XfbYYebabl ™ b gb\Ni\TZZ\!x

EXWXVAWT ~ bW\'cbegTe \\a’haTicXaf\baX
?TlicXaf\baXIi TIfVX gTicXelgX ~ cb-IU\fbZaTli\f\gTe_TicXeli XWXeX Vb ~ X/OlbeZTa\mmTgTI i Xe\N\VTeXFXIDIVbaf\Z \TU\ X
X(TiXeX.UhbaXleXYXeXamX!IFX)\ lcXglaba/OITU\ghTghITW.TaWTeX\alcXaf\baX DlUXaXYTeX'haTlcebiTice\~ T
Tf\TaWb_bl ™ TZTe\lhal j XX~ XaWlicXeli XWXeXIVb ~ XIf\lVb ~ cbegTIXIVb ~ XeXTZ\fvX!



AUU\T ~ bWXV\FbW\icbegTeX\ Jabfgeb!T ~\VbiTidhTggebmT ~ cXVbalab\\Na/dhXfgT
TiiXagheTIXN\ [i\TZZ\bifTez\a/TXeXb!i6ba! TIZ\hfgT.ceXcTeTm\baXf\T ~ bicebag\'T
ZTeTag\eX halXfcXe\XamTf\VheTIXVbaYbegX ib_XcXelghgg\!IFVbce\T ~ b\af\X = XIVb ~ X
eXaWXeX!dhXfgblib_blhal = b~ XagbfXeXabXc\TVXib Xl

5\fbzaT¥TeX! ™ b_gTiTggXam\baX/cXeV[DlabalghggX XVb ~ cTZa\X/TXeXXTVVXggTabTa\ ~ T \Idh\aw\0
YbaWT ~ XagT X\aYbe ~ TefUfh\if\azb \'f\gVcXeli Xe\WN\WTeXfXfbablT = =~ XFAUXIdhT \ifbabl XIgTelYyX!

Fb \gT ~ XagXl’Z\'Ta\ ™ T \icbffbabli\TZZ\TeX\alVTU\aTIVbalha'U\Z \Xggb TIVb fgble\WhggblicheV [ON\ |_beblcXfb
NaV_hfb\ [geTfchbeg\abllabalfhcXe\\'$#:~Z1 ™ TI\ lgeTfcbeg\ablIIfX ™ ceX'bUU \ZTgbe\b!

EVbaf\Z \TU\ XIV[\XWXeXIT_TIVb ~ cTZa\TITXeXTidhT \lgeTfcbeg\a\fbabiTVWXggTo\icb\V [OWA ~ Xaf\ball ™~ TgXe\T \iX
TcXegheXcbffbabliTe\TeX-] X1~ \fheXifgTaWTeWfhbab! " ) Ik% (CkI&$V ~ XWX ibablicXe ™ XggXeXT_Tal ™ T_XW\'fgTeX)\a
c\IXW\TIZ\eTeR\IXFfXeXIch \ghIXTidhXfghlfVbchWXibabTiXeXhaT.UTFX\ ™ cXe ™ XTU\ XI1?ITa\ = T X'abalchOlhfVieX
WheTagX[\ Jib_bfXamT]\ [VbafXafbW\ghgg\\\cTFFXZZXe\IX'WX [\ bgT!

- \ITa\ ™ T\W\gTZ AT ™ XW\TIbIZeTaWX i\TZZ\TablaX _Tifg\i TIV XWX i XIXFFXeX ceXFFhe\mmTgTIX[e\fVT WTgT! 2T
Vb~ cTZa\TITXeXTIWX i XIZTeTag\eX'dhXfgXVbaW\m\ba\!

CXel\ ™ UTeVbIfbablaXVXffTe\\ [ \UeXggblfTa\gTe\blWX_[Ta\ ™ T XXTcXe\VTa\l\ VXeg\"\VTghW\\fve\m\baX
T_ITaTZeTYXIFXAIIN\TZZ\T i Xefb WX fg\aTm\ba\lT_IXfgXeblfXei\ezITaV[X\ [cTffTchbegb!:

?XlahbiXabe ~ Tg\iXk4G4lcXel\ [geTfchegh!TXeXbW\Ta\ ™ T \Wb ~ Xfg\V\IXXageTgX\ali\ZbeXlaX |~ TZZ\bl%#%
cXe ™ Xggbab!\ lgeTfchegbNalvTU\aTW\Ta\ ™ T \'W\cXfbifhcXe\beXTZ \i+ $#~ZTceXVXWXagX ~ XagX[\ ™~ \gXZcheV[D
f\fgX ™ Tg\\algeTfcheg\alib ~ b bZTgUXITFf\VheTg\!

@TTggXam\bax-| XVb ~ cTZa\XTXeXX abalfbablbUU \ZTgXITW.TWbggTeX! X'ahbiXeXZb X7~ 1.~ b_gX'f\fgTaab
TWXZhTaWblVbafXagXaWb TV cebce\XgTe\W\i\TZZ\TeXVbal\'cebce\Tal ™ T \Wb ™~ Xfg\Wc\IZeTaW\WieXggT ~ XagX\a
VTU\aTX\ail XVXV X Nalf\i T!

ElVbaf\Z \TU\ XIVbafh gTeX)\ [fighl j XUWX_TIVb ™ cTZa\TITXeXTIXFX aXVXFFTe\bl\ [fighlWX_[8A4618agX ATmbaT X
41\Tm\baX[6\i1\ X(IcXel\aYbe ™ Tm\ba\'TZZ\beaTgXXIWXggTZ \TgX!:



4UU\T ™ bIfVX_gbW\VbaW\ i \WXeX dhXfgTITi i XagheTIVbal\ labfgebYXWX_XIVb ~ cTZabT
dhTggebimT = cXIi\TZZ\TaWb\algeXab!il6bahalTggXagTic\Ta\\VTm\baXIV\Tff\VheXeX ~ b
VIX\ [geTZ\ggbA\TIF\VhebXVbaYbegX i b_XicXelghgg\!'8fc_be\T ~ blVb ~ XigeTfYbe ~ TeX
dhXfgbli\TZZ\bfhiebgT\X\a'halXfcXe\XamTle\ TFfTagXX'Z\b\bfT!

Fh\igeXa\\labfge\IT ~ W\W\ic\VVb_TigTZ \TIVXA\TablVTalbIT ge\iTa\ = T \licbffbabli\TZZ\TeXZXaXeT_~ XagX'Tlg\gb_b
ZeTgh\gb!

?XeXZb_XicbffbabIXffXeX ™ b_gXX'cbffbabW\Y{Xe\leX WTVb =~ cTZa\TITIVb ~ cTZa\TlTaV [ X'aX_ VTfbl\alVh\l\_
1\TZZ\bf\TlabggheabIX.ceXiXWT haTIVhVVXggTlabggX!!!I ™ Tibi 1\T ~ XagX\VTaVZh\WTIi\TZZ\TablfX ~ ceX
ZeTgh\gT ~ XagXIXIfXanTlU\fbZabW\igeTfcbeg\ab!

EIfX ™ ceXVbafiZ \TU\ X\aYbe ™ Tef\fh_X-FeXVINV [XVbaWmbal W i\TZZ\bWX_TVb ~ cTZa\TVbaVhifilagXaWX
1\TZZ\TeX\aldhTaghlchgeXUUXebXffXeV\i Te\Tm\ba\!x

EN™ chegTagXTiXeXVbafXlhaTl ™ hfXehb TicXelchgXe Thhg\ \mmTeXiaX VTfb\ icXefbaT XbiT ge\lcTFFXZZXe\
WhiXFfXebe\ [\XWXe b!-

@lZXaXeT XIOUhbaTlabe ~ TH\TZZ\TeXVbalTal ~ T UXaTWWXfgeTgUXITU\gh QLT i\TZZ\\algeXab!-

E\™ chegTagXTiXeX\VbalflighggT! TWbVh ™ XagTmlbaX aXVXfFTe\TTVh ™~ X\ 1 \UeXggb fTalgTe\loWX_TTal ™ T XIX1\_
VXeg\\VTgbW\\fVelm\baX(T_[TaTZeTYXVTa\aTh

ElUhbaTiabe ™ TITiXeXTW\fcbfimbaXVTegTITFFbeUXagX XFT _i\XggX\Z\Xa\mmTag\cXe. X:FheXeV\VWaX VTfblavhl
WhiXffXebIfhVVXWXeX'c\WWb \\aV\WXag\[!



<aThgb

FXVbaWb\ VbW\VX'WX_TifgeTWTIIchbff\T ~ bigeTfchegTeX!\ labfgeb!T ~ \Vbl\aVbaW\m\ba\W\abaVbfg\gh\eX

\™ cXW\ ™ XagblblcXe\Vb_bicXel TIZh\WT!FX\aThghTUU\T ~ bic\OITa\ ™ T \WbUU\T ~ bicebgXZZXe \laX\!_beblgeTfcbeg\al
fXcTeTg\lblaX [i TablchfgXe\beXW\i\fbIWTleXgX-ighgg\\W\i\fbe\\afgT_Tg\\ali\TicXe ~ TaXagXWXibabIXffXeX
Thgbe\mmTg\'WT Vb ~ cXgXagXthY\\W\blceb i\aV\T_XWX_TI7\eXm\baX'ZXaXeT XWX_T.@bgbe\mmTm\baX'6\i\ X-WXibab
\afb™ ~ TIXffXeX’b ~ b_bZTg\!

8f\fgX(TaV [X__TV\aghe TW\'f\VheXmmTlcXelVTa\- [0 haTfcXV\T X\~ UeTZTgheT:V XA\ TggTVVTIT _Tlabe ~ T XV\agheTIW\
FWVheXmmTIXW.DIW\FecbalU\ X\algTZ \XIW\i XefX\alUTFXIT eXFbIWX_ VTax!

alaTiX

Ah~ XebfX'Vb ™ cTZa\XW\aTi\ZTmbaXVbafXagbabl - TVWWXffbW\'Ta\ ™ T \'TlUbeWb ~ T0bccheghablatbe ~ TeflicXe
gX ™ cbifheXZb T~ Xagb/WX_TIVb ~ cTZa\T:fVX gTicXel [1\TZZ\b!4 VhaXe\V[\XWbab [VXeg\\\VTghW\UhbaTfT_hgX
eXWTggbIWT I~ XW\VbliXgXe\aTe\blb_geX(T IWbVh ~ Xagh\WXag\N\WWTg\i bIWX_-Ta\ ™ T X1~ \VebV[\cIX\fVe\mbaXTaTZeTYX0!
<albza\vTfblaYbe ~ TgXi\ifh_Ticbff\U\ \yzW\'cbegTeX\alVTU\aTVbalib\}\ [ibfgebIT ~ \VbITidhTggebimT ~ cXbIfX(0
ceXi\fgT. Tifb TifbfgTlaX_XTeXXVb ™~ hall

<al4hgbUhfl ™ XgebXigeT =

CXelcbegTeX!\ JabfgebT ~ \VbIVbalab\ifhiThgbUhfl ~ XgebIXlgeT ~ IbVVbeeXN\aYbe ~ Tef\ifh_-Xf\fgXamTIW\FcXVIV\V [X
beW\aTamXVb ~ haT \IifhleXZb T~ Xag\IfcXV\'\WWIWX_XfbV\XgzW\igeTfchegb!8f\fgbabicXel T Vhalice\aVic\iZXaXeT \
1T \W\cXelghggTigT \T-\ labfgebT ~ \Vbich(li\TZZ\TeXVbalab\ITiVbaW\m\baXV [XITUU\TA Icebce\bIU\Z \XggbW\
1\TZZ\blXlabalcbgez!bVVhcTeXhalchfgb TiFXWXeXICXeNVTa\V\if\Wb 1 ezle\VbeWTeXW\IchegTeXVbalfOZh\amTZ \bIX
~hfXehb_TIIZ \'T ge\'Ta\ = T \icbgeTaabli\TZZ\TeX'aX\icebce\lgeTfcbeg\al!



FXTaWAT ~ bIT VT Wb

?TIFTUUNT. ™ b gbIVT WTichOVeXTeXicebU X ~\IT_XImT ~ claX!WX\
abfge\lT ~\W\IVTa\-e\VbeWTgX1\IfX ~ ceXV[ X[ beblabalcbegTab
XI\TUTggX

< VTaXlabalfhWT-I[ Tl " \abelVTcTV\gzIW\lgXe ~ beXZb Tef\ldh\aW\
V\ibZ \babli\V\a\lfcTm\'T_-b ~ UeTicbff\U\ ~ XagXliXag\ To\!
FXYTN IUTZablaX_[TVAdhTWX [~ TeXIDlaXVXffTe\oIfV\TVdhTe b
WbcbVbalTvdhTIWb VXIcXelXi\gTeX\ee\gTmball-
DhTaWbIfVXZ \'hal hbzblcXel XIi TVTamXIli Xe\\VTIWb 1107\
1XgXe\aTe\blc\Ol1\V\abIX\ [CebagbFbVVbefbliXgXe\aTe\blaX\
W\agbea\-'TaWezlghggblUXaX! ™~ Tlabalf\fT. ~ T\l



GeTggT ~ Xag\'Tag\cTeTFR\gTe\XicebY\ TFAlI TVW\aT \'fbab/WhXTezb ~ Xag\\ ™ cbegTag\

ce\” TW\icTeg\eX!-

6b ™ ceXaWbab-ghgg\\'geTggT ~ Xag\l ~ XW\W\IWXfg\aTg\'T
ceXiXa\eX:XW-Xi\gTeX! ™ T_Tgg\Xb\aYXfgTmba\
CTeTFRAgTe\XXW\VTa\IXZTgg\'X fbab! Tice\ ™ TVbFTIT
Vh\icXafTeX\alceXi\flbaXW\haT i TVTamT\a’_hbZ [\
ahbill

VT T UNT ™ Xag\iV ™ TQWAIXL T ™ TZZ\beXI ™ bU\ \gzIWA
Ta\~ T \IXicebce\XgTe\ [ TaabiTh ™ XagTgh! TiceXfXamT
W\ICTeTFAUX! ™ T Tgg\XIcTeTFf\gTe\XlaX Jabfgeb
CTXFXIEN ™ chegTagX fgTU\ \eX'halcebgbVb_b

cXefbaT \mmTgblicXelbZa\Ta\ ™ T XI\aUTFXT Ifhbifg\ X
W\TI\gTIOTU\gTm\baXIi\gTIT_ITcXegblVbagTggbVbaT ge\
Ta\™ T \IfcbfgT ™ Xag\IXwWilk4aV[X X!~ T Tgo\X
\aYXgg\i XX XIE TVW\aTm\ba\e\V [\XWbabcebgbVb_\
\aW\i\WhT \TVbafiwXeTaWb\ fe\fV [\b!W\VbagTZ\bX
Xfcbfim\baX(TZ \'TZXag\\aYXggTag\! i XgXe\aTe\bichU
TWhbggTeXI X~ \fheXIc\UITccebce\TgXIfXamTle\fV[\!

6 [\XW\IfX ™ ceXT\hgb T ‘ghbli XgXe\aTe\bW\Y\WhV\T
T_~ Xablha! ™ XfXice\ ™ TW\icTeg\eX!cXeli Xe\Y\VTeX
VXA ghbVTaXbl\ lghbZTggbf\TablVbcXeg\WT_X
1TW\aTm\ba\X\V[X:A\TablfgTgX/ghggX

VbeeXggT ~ XagXXFXZh\gXIXe\WWV[\T ~ TgX]

270~ XWW\aT i XgXe\aTe\T'\W\ ceXiXam\baX![Tlhalehb b
~ b gbif\Za\\VTg\ibl\algXe ~\a\W\FT_hgXichUU \VTI
TaV[XIT MaXW\Vbageb_TeX XI ™ T_Tgg\X'mbbabg\V[X
IbfATigeTf ~\FAU\\T_hb ™ bI-IDldh\aw\
\aW\fcXafTU\ Xle\ib_ZXef\IT I~ XW\Vbli XgXe\aTe\bIW\
Y\WhW\TIcXelVbaVbeWTeX!\ lcebgbVb_bIW\\agXe i Xag\'W\
cebY\ Tff\lc\O\WbaXblcXel\ JabfgeblcXg!

AYNWTef\UT YTUWTIgXIchON\aY Tgg\e\Fh_gTeX
\aFhYYW\XagXIXVXFRTbIX\aT VhalVTRTaV [X

\ahg\_~ XagX'cXe\Vb_bfb!

4qghT_~ XagXXf\fgbab\a'Vb = ~ XeV\bli Te\icebWbgg\
Tag\cTeTff\gTe\\aW\i XefX-Ybe = h_Tm\ba\-IVb_Te\lIfcbg
ballc\cXggXWTlcheeXIfh_TIVhgXITVh ~ ceXffX[
\a\XmbalX i TvW\aTmbal\!

PTHFVX gTIWX i XIXFFXeXIXYYXgghTgT:FhiVbaf\Z \bIWX_

= XW\Vbli XgXe\aTe\blWY\WhW\T\aleX_Tm\baX(T_-Xgz]

fg\ XW\i\gTI_hbZbW\'fbZZ\beabiXIceXfXamTlbl ~ Xab
WAIT ge\lTa\ = T\TUT ~ U\a\lbIfbZZXgg\'YeTZ\ \!

4aV[XcXeldhTaghlVbaVXeaX! X(i TVW\aTmball\
cebce\bl ™ XW\VbliXgXe\aTe\blfTcez\aW\vTeXidhX_X
axXVXffTe\X\aleX_TmbaX(T [ hbZbW\ifbZZ\beablblcXel X
e\V[\XFgXIWX_XIVb ~ cTZa\XW\'i\TZZ\bIWX_X'cXaf\ba\l
WX\icTXf\bfc\gTag\!






<Vb_cbW\NT beXeTcceXfXagT hale\fV[\bifXe\bicXe\Nabfge\'T ~ Tg\IVTa\X'ZTgg\!
fbceTgghggbhWheTagX! X fgTZ\ba\lc\OVT WX!IChegebcchbllabalghgg\\lcebce\XgTe\'fbab
VbafTcXib \WX\'cXe\Wb \V[X _XIT_gXigX = cXeTgheXicbffbabVb ~ cbegTeXicXe\_beb

Ta\™ T\Wb ™~ Xfg\W\IEYbaWT ~ XagT XW\YYbaWXeX  TiVbabfvXamT:fhidhXfgbTezb ~ Xagb
cXelceXiXa\eX\ghTm\ba\'cbgXam\T_~ XagX[ XgT \lkaldhXfgTicTZ\aTIXfc_beXeX ™ b\
XZaT \W\T_Te ™ XI_XI ™ \fheXceXiXag\i XX_XTm\ba\WT\ageTceXaWXeX cXelcebgXZZXeX\

21\cXegXe ~\TIbIVb_chWAVT beXID Th ™ XaghlWX_TigX ™ cXeTgheTVbecheXTVThFTghIWTVbaWimba\'T ~ U\XagT \!
6TalXZTgg\labalfhWTabiX-FMAYXaWbabWT VT beXVXeVTaWb hal hbzbfeXfvblaX VTFbWX\ZTggVbITaf\ ™ TaWbicXe
YTibeleX: XiTcheTmbaXiaX VTFhWX\vTa\!

DhTaWbldhXfg\ITVWbez\ ™ Xag\labalUTfgTabl T] beblgX ~ cXeTgheTVbecheXTIfT XIXVVbicXeV [ C-dhXfgTAavTcTV\gzIW\
fhWTeXleXaWX'Z \ITa\ =~ T \Wb ~ Xfg\V\ic\Dlih_aXeTU\ \IT\IVb_c\W\IVT_beXle\fcXgghIT_XicXefbaX!
?\cXegXe ~\TIOI™ b_gblcXe\Vb_bfTiXle\V [\XWXThalgeTggT ~ Xagb\ = ~ XW\Tgb!

2T-gX ~ cXeTgheTlabe ™ T XW\VTalXZTgUDI&+1( &, 1:6.[fXiXaZbab fhcXeTo\\l " #1(0:6101halX ~ XeZXamT!

< Vb_chW\VT beXIf\iXe\\VTlaX_TifgTZ\baX!VT WTlaba fb_ bidhTawb! Ta\ ™ T X\0 TfW\Tgb)\a’ha'ThgbV[\h T~ T
TaV[XN\alT geXifighTmba\llvb ~ X-

$14_TcXegb\alvbaW\mbalW\ VT _beXIX'h ~ \W\gzIXVWXFRAI\IfXamTb ~ UeT

%IFh_[TT gb-

&I17heTagX!XfXeVimbY\flvbl\agXafblVbalgX ~ cXeTgheXIX XiTgX

" IkalThgb!W\iZ\beab TaV[XVbalgX ~ cXeTgheTIXfgXeaTleX Tg\i T~ XagXYeXfVTIIhabIfghW\bI [T\~ bfgeTgbV[X.T
gX ™~ cXeTgheTl\agXeaTichOITh = XagTeX\W\* 16]bZa\lbeTC

4ggXambaX FeXVIWTIITWXWVTGTITITal ™ T 'bUXF\TIVbal = T_Tgg\XVTeWATV [XIbleXfcleTghe\XX X eTmmXUe TV [\VXYT_X
IVbal ™ hfbVbeghlV[XfbablcTeg\Vb_Te ™ XagXTe\fV [\bW\'Vb_cbW\VT_beXcb\V[labake\XfVbab TW.Taf\ = TeX
XYVTVX ™ XagX cXe\FRcTeX\ VT beX!



DhTaWbhalTa\ ™ T_XfbYYeX\W\lhalVb_cbW\VT_beXIOXffXam\T X~ TagXaXeX TVT_~TI°T
TZ\eXeTC\WT ~ XagX!8VWbIT VhaXIfX ™~ c \WeXZb XWTle\VbeWTeX .cXel\agXeiXa\eX
XYYWTVX ™ XagXX'cebgXZzZXeX\_lghbIT ~\VbTidhTggebimT ~ cX!

<@\mT_~ XagX[[Ta\™ T XITccTeXTWFTZ\bITaf\ ™ TIXVXFRAI T~ XagkIXWi\eeXdh\Xgb!/6bal\ IcXZZ\beT ~ Xagb
WX_\cXegXe ™ \TI\a\m\ TITIcXeWXeX ZeTaW dhTag\gzW\FT \i TIWT JaTfbIXWT_TIUbWTIUTeVh_TIXNTWTITeXfgTeX\a
c\XW\II?XZXaz\i XIcbffbabW\iXagTeX/U_hTfgeX'blebffbI TVWXFbITIVThfT:WX_\afhY\V\XagX'bffiZXaTm\baX!
ETcWT ™ XagXT [Ta\ = T_XIchOlcXeWXeX\VbabfVvXamTlXageTeX\alVb ~ TIX\aNaX! ~ beleX!

FcbfgTeX\™ ~ XW\TgT ™ XagX! [Ta\ ™ T XIWT ] hbZb)\alVhVAIli XeWWTgT. [\cXegXe ~\T

ChegTe_bl\alhalT ~ U\XagX[YeXfVhIXIb ~ UeXZZ\TghIXYTeZ \Te\T

FXicbff\U\ X~ \FheTeX]_TigX ~ cXeTgheTleXggT XX TaabgTe T

ETYYeXWWTeX\ VbechlgT ~ chaTaWb_bVbalfgeTVWhITF\hZT ~ TallUTZaTg\VbalTvdhT!W\ehU\aXgghifbceTl\.
Vb_blIfbggb! XITFVX_XIXlaX_TieXZ\baX\azh\aT XIXWe\ZXeX haliXag\ TgheX:fhidhXfgXinbaXUTZaTgX!/Aba
_TFWTeXIZ \'fgeTVW\'Fh_VbechlcXeXX1\gTeXW\eT_XagTeX] TW\FAcTm\baXWX_VT beX!

ChegTeX\ ™ ~ XW\TgT ~ XagXI[Ta\~ T_XWT liXgXe\aTe\blc\Oli\V\ab!

Abalhg\ \mmTeXITVdhTIZX_TgTIbIZ[\TVV\bicXel [eTYYeXWWT ~ XaghIXlabaleTYYeXWWTeXIXVWXFRI T ~ XagX! [Ta\ = T X-
_TUUTFFT ~ XaghIXVVXFRATDIWX_TIgX ~ cXeTgheTichOVThfTeXlh_gXe\be\WTaa\!

AbalgXagTeXW\YTelUXeXYbemTgT ~ XagX!_-Ta\ ™ T_XI ™ XggXaWbZ \WX_-TvdhT\alUbVVT-IU\fbZaTfb gTagblgXaXeX'T
WfcbhfimbaX TvdhTYeXfvTlabaeXWWTIWT bYYe\eX:FX]-Ta\ ™ T XIDI\Z\ XIXIF\U ™ bfgeT)\agXeXFFTghITIUXeX!



7heTagX! XIcTFFXZZ\TgXTIVbagTggbVba_TlaTgheT-cbffbabTVWTWXeXWX\ic\Vvb \\ ™ ceXi\fg\lVb ~ XichagheX'W\
\afXgg\l™ Tif\igeTggTIW\halc\VWb_bl\aV\wXagXV [XighggTi\Ti0UXaX aba fbggbi T_hgTeXIfbceTgghgghlaX\VTfc\DIZeTi\
Wh-chagheX ™ h_g\c_X-bl\a-mbaXfXaf\U\ \!

?XIVbafXZhXamX\ ™ ~ XW\TgXW\haTldhT_hadhX!chagheT!fbab-Wb_beXT\ee\gTm\baX X cehe\gh!

5\fbzaT-TVWXegTef\V[X)\ IchaZ\Z \baX-abalf\TIc\OlceXfXagX'aX ] hbZbWX_TichagheTIX/fXIV-0le\ ™ hbiXe b!ICh\
UTfgT-Tcc \WTeXha\ ~ cTWhWAZ [\TVV\b-fh_TichagheTI\al ~ bWbIWT? ™~ \g\ZTeXF\TI\ Wh_beXIV[ X! \aXi\gTU\ X
e\Zba¥\T ~ Xagh bVT XIXifich[le\VbeeXeXITWX_X-cb ~ TgX-TW.[bVicXel_XchagheX\W\\afXgg\l ~ Tifb_bMWbchITiXe
Vbafh gTghl\ I~ XW\Vb!i XgXe\aTe\b W\ \WhT!

FX__TichagheTi0I ™ h g\c_TVeXfVXez!TaV [ X_TIWhXW\li X Xab)\a\XggTgTWT_\afXgghlbWTZ \\afXgg\lk VTaXichgeXUUX
e\fXag\eaX'VbalhaT-eXTm\baXT_XeZ\VT-chgXam\T_~ XagX' ~ b_gblcXe\Vb_bfTIfX{F\IVbaf\WXeT!-XiXaghT \gzIW\
hab-f[bVATaTY\ Tgg\Vb!IF\ ™ TalYXfgTlVba W\YY\Vb_gzleXfc\eTgbe\T-WX [VTaXVbalUbVVTITcXegTIX-ZbaY\beXaba
c\0bVT XI™ T1™ b_ghlc\DiXfgX fb-NaldhXfgbVTfbiniUXaX chegTeX\ ™ ~ XW\TgT ™ XagX! -Ta\~ T XWTthal~ XW\Vb
iXgXe\aTe\b!

AXWVTRW-chagheX\agXeaXT_T.UbWTbT_TZb TIbl\aT geXmbaX:fXaflu\ Lvb ™ X\ laTfbilaXVXFiTelbichegTex\
VTaXIWT 1™ XWVbli XgXe\aTe\b!



<aVTFbIW\ ™ befbW\li\cXeT bifXecXagXOVehW\T XeXfgTeXVT_~\I~ T\agXeiXa\eX
cebagT ~ XagX!i8VVbIT VhaX \aXXIZh\WTIXffXam\T \lcXelZXfg\eX_T:F\ghTm\baXXZTeTag\eX
_TH\WVheXmnmTWX_(ghblTa\~ T X!

<7 befbWUi\eXeTIAW\fglaZhXIYTV\_ ™ XagXWTidhX_bW\'haTlVb ™ haXU\FW\T-_Tli\cXeTI[TWhXZeTaW\'WXag\

iX Xa\YXeV'aX_-TeVTgTifhcXe\beXIV\TfVhabfXZh\gh:WT haTiY\ TW\WXag\ic\Oic\Vhb \!

Fh_TicX_XfTeTaabldh\aW\li\fiu\ \WhXYbe\lcebYbaW\W\fgTam\Tg\'geT._bebW\i#1( $IV ™ 14aV [XIfXamTIiXWXeX].T
WXagTgheTIWX [fXecXagXlhablbXageT ~ U\\Ybe\'fTeTaablceXfXag\l'TVb ~ cTZaTg\WT\aN\T = ~ Tm\baXI'Zba\beX'X
aXVebf\IVbal [TeXTIVT WTIX'Wb_beTagX!k [fTaZhXYhbe\hfvXagX'abalVbTZh T!

?Tice\ ™ TVbFTIWTYTeX DI\TVdhTeX! TIYXe\gTIVbalTVdh TibFA\ZXaTgTicXele\WheeX! TidhTag\gz/W\i X Xab!IAX [~ XageX
U\fbZaTiFhU\ghIT_XegTeX'hal = XW\Vbli XgXe\aTe\bX'eTZZ\hazXe_ b\ [c\U!iX_bVX ™ XagX.cbff\U\ X!

7heTagX)\ JgeTfchegbl0\ ™ chegTagXVXeVTeXW\igXaXeX™ [Ta\ = T_XI\ [c\0YXe ™ bichffU\ XIcXeleT_XagTeX] TW\YYhfibaX
WX iX Xab!
6bFXWTABAYTeX-

AbalTcc \VTeXIT Vb bIT ge\l \dh\W\licb\V[OITh ~ XagTabl_-TffbeU\ ~ XagbWX_[iX_Xab!
AbalXYYXgghTeX\aV\f\ba\ifh_TimbaTVb_c\gT!

AbalfhV[[\TeX!\ [iX Xablcb\V[OicbgeXUUXXageTeXaX labfgeblVbech!

Abal ™ XggXeX]_ TVW\IX ™ bfgTg\V\!

AbalXf\fgbabif\Xe\'Tag\i X XabWTIcbegTeX\Vba fllWheTagX!_XIcTffXZZ\TgX-IDicXeldhXfghlYbaWT ~ XagT XieXVTefiWT_
iXgXe\aTe\b!

?TicebZabf\Talghgg\ N VTHAMNT_~ Xab*%beXIIX -XfighW\cXaWXWTIi Te\¥Tggbe\-)\ [gX ~ chicXeleTZZ\haZXeX\
fhVbef\l TlgeTadh\_\gzIWX_ITa\ ™ T_XIWheTagX\ IgeTfcbeghll TlgTZ \TIXX_ TIfT_hgX'WX_{Ta\ ™ T_XI TidhTag\gzW\'i X Xab
\a\XggTgbIX!_TleXTm\baX fhZZXg\i TIT [iX XablIT_XeZ\TX:f [bvAl!

CeXiXa\eX\! ™ befLW\ i \cXeTIIW\YWA XTI~ TigXaXaWb\ VTaXT [Zh\amTZ \bi ™~ b_g\X i Xag\ficbffbabXi\gTeX!
HaT_geb/Uhba fhZZXe\ ™ XaghlOVT =~ ~\aTeXYTVXaWbleh ~ beXicXelfcTiXagTeX\'fXecXag\!

@XZ\blVb ~ hadhXIcbegTeX\Vba fOITVdhTIbff\ZXaTgTIXITiXeX!\ lah ~ Xeb/W\lha!CebaghIFbVVbefbliXgXe\aTe\blaX_X
i\VaTanX!

{abfge\icebagb fbVWbefb! ; %" fbablX XaVTg\XW.TZZ\beaTo\'fh j § j !Ta\VheT!\g!



<JEXZb T~ XagbH8I(*) "0#$&IWX_$%!#) %#$&TceX i XWXV [XZ \ITa\ ~ T \W[Xi\TZZ\Tab
T_-XfgXeblcXel ~ bg\i\labaVb =~ ~ XeWT \If\TabITVVb ~ cTZaTg\WT ICTffTcbegb~

2XeXZb X
CXeli\TZZ\TeXVbar\ (VTaXTbVba'T gelTal ™ T \WATYYXmbaXT\eXzZb T~ Xag\-FbablicTeXVW [VXFhbabM\Y{XeXag\T
FXVhaWT WX JcTXEXWIWXFg\aTmbaX-XWX_T4HF?Vb ~ cXgXagX!

GhggX_XV \a\V[X4a\6heTifbabTW\fcbfimbaX cXeTff\fgXeX\icebce\XgTe\W\ITa\ ~ T 'aX_XIcebVXWheXlaXVXffTelX
TIVb ™ c_XgTeX!\ Je\ TFV\bIWX [CTffTchegb!af\X ™ XIT_TI XggheTIW\ ~ \VebV [\cIXlgTghTZZ\I'f TeTaab T\ fchfimbaXicXe
XYYXgghTeXli TVWW\aTm\ba\XIcebY\ TFf\laXVXffTe\X X TleXZ\fgeTeX fh\icbegT \WXW\VTg\ldhXfgX\aYbe ~ Tmba\fTa\gTe\X!

<ai\g\T ~ bighgg\\icebce\XgTe\lV[XlibZ \babITccebYbaWleX!\ [gX ~ TITi\A\gTeX]\ [f\ghWX_@\a\fgXebWX_TIFT_hgXV[X
[ThalTeXTIWXW\VTTITidhX fgbiTezb ~ XaghIXIV[XlaX'TccebYbaW\fvXighgg'Z \'TfcXgg\lx









